
As the summer winds down and stores bring out their back-
to-school supplies, parents and children start to feel different 
emotions about the new school year. It is hard for parents 
and children to realize that summer vacation is over. It’s hard 
to give up the extra bonding and fun activities however it is 
important for children to see how much we loved the summer 
but that we, too, are excited for the new school year. Below 
are some resources that can help you get back to school:

Helping Your Child with Homework
http://www2.ed.gov/parents/academic/help/
homework/index.html

Tips for Preventing Cyberbullying-Both Parents and Students
http://www.stopbullying.gov/

School Bus Safety
http://www.nhtsa.gov/School-Buses

Top 2014 Amazon & Ebay School Supplies-From Pre-K to College
http://www.allmyfaves.com/blog/kids/back-to-school-
2014-top-30-amazon-ebay-supplies/

Fact Monster-Educational Resources
http://www.factmonster.com/homework/

E S C R O W  C O R N E R

Imagine sending a wire to a seller for almost $100,000 only 
to find out the cashier’s check received from the buyer was 
fraudulent. That is exactly what happened to a title company 
and a completely unrelated independent escrow company 
located in different parts of the country. They were both 
victims of the same crime by the same criminals.  Read on for 
more details... 
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Aug Fun Facts & Events
1. August Birthstone:  the Peridot and the Sardonyx
2. Zodiac Signs:  Leo - 07/23 - 08/22,  
 Virgo  - 08/23 - 09/22
3. August Flowers of the month: the Gladiolus & the Poppy 
4. August is the last full month of Summer in the year
5. The month of August was named after Julius Caesar
6. Friendship Day - first Sunday of August 
7. Romance Awareness Month 
8. National Family Fun Month
9.  National Peach Month
9. National Golf Month
10. National Picnic Month
11. The month of August is often referred to as the 
 “dog days of summer”
12. August 26 is Women’s Equality Day 2014
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An escrow manager received an email purporting to 
be from a longtime customer who was an attorney. The 
attorney regularly worked with the manager when she 
was an escrow officer. As far as she knew the attorney had 
retired.

The manager replied to her customer explaining she no 
longer worked on an escrow desk but would forward the 
request to Jane in the commercial department to see if she 
could assist. In her email to Jane, she explained she was 
referring her customer who was in need of some assistance 
with UCC searches.

Jane received the email and responded directly to the 
attorney. The attorney put Jane in touch with her client, Joe 
Tuesday. Jane received an email from Mr. Tuesday. Jane 
asked Mr. Tuesday what kind of search he was seeking. His 
request quickly changed.

Mr. Tuesday explained he was purchasing a recreational 
boat and that he needed to make a good faith deposit with 
an escrow agent per the written Agreement he signed with 
the seller. Once he performed his due diligence, the funds 
on deposit would be released to the account of the broker 
for the seller. That is all Jane would need to do.

Jane agreed to accept the transaction and prepared escrow 
instructions required by her state regulator. She emailed 
them to the buyer and seller. They signed the instructions 
and emailed them back to her. The buyer sent in a cashier’s 
check for $99,500 which was deposited in the escrow trust 
account on March 6, 2014.

On March 13, 2014, Jane received an email from Mr. 
Tuesday instructing her to wire his good faith deposit to 
the seller’s broker. Jane entered the wire into the system 
and sent it to her Operational Accounting Center (OAC). 
The OAC sent the wire on March 13, 2014 at 2:47 p.m. 
Forty–three minutes later (at about 3:30 p.m.) the OAC 
was notified the cashier’s check remitted by Mr. Tuesday 
was a fake!

Here is a copy of the check:

As soon as the OAC received the notification, they instructed 
Jane to take the check to the bank and try to deposit it 
manually. She did. In the meantime, the OAC attempted 
to recall the wire. The receiving bank would not honor the 
request unless it was approved by the account holder.

The in–house attorney filed a lawsuit and an ex parte 
request for a Temporary Restraining Order, so the account 
holder could not drain the funds from the account. A judge 
approved the order and the funds were frozen. Notice was 
served upon the account holder who was given 30 days to 
respond and dispute the freeze. Failure to respond would 
allow the bank to return the funds to the operation.

Unfortunately, a second transaction involving the same 
criminals and an independent escrow company who 
handled the transaction were not as lucky. They were not 
able to respond as quickly and the funds were withdrawn 
before they could freeze the account.

As we wrote this article, we received notification of a third 
transaction from an attorney agent located in yet another 
state that became victim to this same crime with the same 
perpetrators. The attorney agent does not reconcile his 
trust account on a daily basis. It was only when the office 
performed its monthly reconciliation that they realized 
the shortage. More than 15 days had elapsed. The trust 
account was overdrawn by almost $100,000. The money 
was long gone.

What a scam! The perpetrators in this instance were very 
savvy. First off, they hacked into the email account of a 
reputable, but retired attorney. Since the attorney is no 
longer associated with a law firm she uses a Gmail™ 
account.

By using the attorney’s reputation and email account, their 
request was automatically granted some legitimacy. And, 
it appears there is another retired attorney with the same 
name in one of the other states where a similar crime was 
committed!

Next, they sent the request to the manager of the operation 
purporting to be one of her longtime customers. When 
the manager passed the request on, Jane responded 
immediately in an effort to impress her boss’s customer. She 
did not question the legitimacy of the transaction.

In this instance the seller was named as a real person with 
previous business ties to the state where Jane’s branch was 
located. Her mailing address listed on the Agreement was 
once her legitimate mailing address. She was in no way 
actually involved in the transaction and had no idea her 
name was being used. The perpetrators set up a Gmail 
account in her name and sent emails purportedly from this 
seller to make the transaction appear even more legitimate.

At Chicago Title, we care about how our client’s personal  
data  and Information is being  processed and protected.  
As a leader in the industry, we utilize industry’s best 
practices maintaining   our   Information Security 
Systems to protect the non-public information of our 
customers. This includes utilizing a secure e-mail system 
to  encrypt  all clients’ non-public personal  information 
when sending to all concerned parties in the 
transaction via e-mail. 


